Introduced by the Council President at the request of the Mayor:


ORDINANCE 2015-269
AN ORDINANCE REGARDING THE JACKSONVILLE HOUSING FINANCE AUTHORITY (JHFA); APPROPRIATING $1,400,000 OF ACCUMULATED FUND BALANCE; AUTHORIZING A TRANSFER TO THE JHFA LOAN FUND; PROVIDING AN EFFECTIVE DATE.

	WHEREAS, on March 23, 2015, the Jacksonville Housing Finance Authority (JHFA) approved, as reflected in its minutes attached hereto as Exhibit 1, an appropriation of fund balance in the amount of $1,400,000; and
	WHEREAS, at that same meeting, the Jacksonville Housing Finance Authority (JHFA) approved the transfer of $1,400,000 to the JHFA Loan Fund; and
	WHEREAS, these actions require City Council approval; now therefore
	BE IT ORDAINED by the Council of the City of Jacksonville:
	Section 1.		Appropriation.	For the 2014-2015 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):
	(a)	Appropriated from:
		JXSF721 / 38901						$1,400,000.00
		TRIN723FR721 / HC9971-02 / 38192		$1,400,000.00
(b) Appropriated to:
TROU721TO723 / 09192					$1,400,000.00
HCHF723 / HC9971-02 / 09995			$1,400,000.00
	Section 2.		Purpose.	The purpose of the appropriation in Section 1 is to provide additional funding for the JHFA Loan Trust fund to be administered pursuant to Chapter 52.108, Municipal Code.
	Section 3.	Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 

Form Approved:

   /s/   James  R. McCain, Jr.
Office of General Counsel
Legislation prepared by James R. McCain, Jr.
G:\SHARED\LEGIS.CC\2015\Ord\04.22.15.JHFA.FundBalanceTransfer.docx
- 2 -

image1.wmf
2015-269.tif


2015-269.tif
EXCERPT OF
JACKSONVILLE HOUSING FINANCE AUTHORITY
REGULAR MEETING

March 23, 2015

CERTIFICATION

| HEREBY certify that this is a true and correct excerpt of the
minutes of the Jacksonville Housing Finance Authority regular
meeting of March 23, 2015.

==
S

Laura Stagner

214 N. HOGAN STREET — 8™ FLOOR — JACKSONVILLE, FL 32202
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Legislation for Transfer of Fund
Ms. Stagner reminded the Board that per the discussion that had begun during the Board
retreat, there were more funds in the operating reserve fund than required by Board policy.
She stated that there were $1.4 million available for transfer, and in order to make the

transfer, legislation was required.

Ms. Leigh reminded the Board that there would be additional RFA’s issued from FHFC that
would require Local Government Contributions, and the current funds available for this
purpose were committed until June.

Mr. Pellot asked Ms. Stagner some clarifying questions regarding the status of Fund 721 and
Fund 723.

Chairman Gulliford asked to see a rationale justifying the amount that would be transferred
that would be included within the legislation, including the fact that adequate reserves are
being maintained, and the need for additional loan funds to support potential multi-family
developments in Jacksonville.

Mr. Pellot moved, with a second by Mr. Filip, that the Board approve the draft legislation for
presentation to City Council that would move $1.4 million from the Operating Fund (721)
to the Loan Fund (723). The motion passed 4-0.

Mr. Filip asked how the operating fund was replenished and Ms. Stagner indicated it was
funding through additional projects and bond income.
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